
Coronavirus (COVID-19) –
Small Business Administration 지원 관련 내용

Focused on:

CARES Act (Paycheck Protect Program) and 

Economic Injury Disaster Loans (EIDL and Loans Advance)

KCB Coronavirus Task Force Team has prepared this information to provide general information on recent SBA loan developments that may be of interest. This advisory does not 
provide legal and business consulting advice for any specific situation and does not create an consultant-client relationship between any reader and the person who prepared this 

PPT File. 

Version 1 as of April 1, 2020



About the Contents

 본 내용은 현재 (as of 3/31/2020) U.S. Department of the Treasury와
SBA의 내용을 기본으로하고, US Chamber of Commerce (& 
https://www.uschamber.com/co/)의 웹싸이트를 토대로 작성되었습니다.

 자료들을 한데 모은 모음집이라고 생각하시면 되겠습니다.  

 각각의 loan이 서로 다른 목적을 위해 지원되는 것이므로, 각 loan의
특성을 잘 파악하고, qualify되는지를 점검하고, 지원금이 필요한 분야가
어디인지를 고려하여 지원하는것이 좋을것 같습니다. 

 가장 좋은것은 담당 회계사나 전문가의 조언을 받아 진행하는것으로 생각
됩니다.  

 내용에서도 보실수 있듯이 아직도 명확하지 않은 내용들이 많고, 계속
변동되는 사안들이 있으므로, 성급하게 처리하기 보다는 침착하게 다양한
사안들을 고려하여 의사결정을 내리기를 조언 합니다. 

https://home.treasury.gov/cares
https://www.sba.gov/
https://www.uschamber.com/report/covid-19-emergency-loans-small-business-guide
https://www.uschamber.com/co/


다양한 지원 프로그램을 리뷰하는것이 첫번째 스텝!

https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources

SBA 웹싸이트에다음과같이다양한지원
프로그램들이있으므로, 각각의

지원프로그램을리뷰하고, 각사업자가처한
상황에따라적절한지원금을신청하는것이

효과적이라고생각됩니다. 
현재까지는 loan에따라중복지원도

가능한것으로안내되어지고있습니다.
(클릭하면해당 SBA 웹싸이트로이동) 

Content
Paycheck Protection Program
Economic Injury Disaster Loans and Loan Advance
SBA Debt Relief
SBA Express Bridge Loans
Guidance for Businesses and Employers
SBA Products and Resources
Government Contracting
Local Assistance

https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-0
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-2
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-4
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-6
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-8
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-10
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-16
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-18


Which Loan should I consider? (일반적 견해)

1. Capital to cover the cost of retaining employees

2. A quick infusion of a smaller amount of cash to
cover you right now?

3. To ease your fears about keeping up with
payments on your current or potential SBA loan
(예, 7 (a) loan)

4. Just some quality, free counseling to help you
navigate this uncertain economic time?

Paycheck Protection 
Program (PPP)

Economic Injury 
Disaster Loan (EIDL)

Small Business Debt 
Relief Program

Various Options including 
SBA Local Assistant Directory

https://www.sba.gov/funding-programs/loans/paycheck-protection-program-ppp
https://www.sba.gov/page/disaster-loan-applications
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-4
https://www.sba.gov/local-assistance


Two main loans to help small businesses during Coronavirus crisis

1. The Economic Injury Disaster Loan from the Small Business 
Administration (SBA)
 Application: EIDL Application (as of 3/31 – expiration date: 09/30/2020)

2. The Paycheck Protection Loan (Part of the CARES Act)
 Application: PPP Application (released on 3/31 – expiration date: 09 

/30/2020) 

 Lenders will work based on this guideline (released on 3/31)

 Borrower guideline (released on 3/31)

https://www.sba.gov/page/disaster-loan-applications#section-header-0
https://covid19relief.sba.gov/#/
https://www.sba.gov/funding-programs/loans/paycheck-protection-program-ppp
https://www.sba.gov/document/sba-form--paycheck-protection-program-ppp-sample-application-form
https://home.treasury.gov/system/files/136/PPP Lender Information Fact Sheet.pdf
https://home.treasury.gov/system/files/136/PPP Borrower Information Fact Sheet.pdf


Loan Process Structure
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https://www.sba.gov/sites/default/files/articles/Massachusetts Lender List 07-2013.pdf


A Quick Comparison 

Program Economic Injury Disaster Loan Paycheck Protection Loan

How much? Up to $2 million working capital for up to a 30-year 
term at 3.75% (2.75% non-profits) – not everyone 
will qualify for that amount

2.5 times of average monthly payroll or $10 million –
whichever is less ($10 million을넘지않아야한다)

Repay?
Forgivable?

You must repay except for the Loan Advance
amount of $10,000. Payments can be deferred for 
one year after the origin of the loan. 

All or some of the loan may be forgiven (converted 
into a grant) – specific requirements about how you 
spend (and if you continue to employ your workers in 
order for it to be forgiven) – details here

Good Credit to be qualified? Based on credit scores
No tax returns are required
You can borrow up to $200.000 without a personal 
guarantee

No collateral is required
No personal guarantee requirement

• 기본적으로 EIDL은 사업의 단기운용자금을 지원하기 위한 지원으로 Loan의 성격
• 기본적으로 PPP는 사업장의 종업원들의 일자리를 지키기 위해 정부가 사업자를 통해 지급하는것을 가장

중요한 목표로 하고 있어, 발표한 guideline에 따라 사용하면 Loan이 Grant로 전환되는 성격 (현재 발표
내용으로는, loan을 받을경우 약 75%정도의 지원금이 급여의 목적으로 사용되기를 기대하고 있슴) -

• 두 가지 모두 신청할수 있다고 설명하고 있다 (3/31일 현재까지)
• PPP지원사항에 “The borrower does not having a pending application for a similar loan”을 lender 가 문의

할것으로 안내됨 (4/1일 현재)

https://home.treasury.gov/system/files/136/PPP Borrower Information Fact Sheet.pdf


EIDL Application Process

Visit the SBA 
EIDL website

신청웹싸이트

Verify Eligibility

• 비지니스타입
선택

• 현재의사업이
불법적인행위를
하고있지
않다는몇가지
질문에답

Business Information

• 등록된사업체명칭
• Federal EIN / SSN
• Gross revenue and COGS 

(매출원가)
• Rental Properties 

(residential & commercial) 
• Business code (Secular 

Social Services)
• 사업체설립날짜
• 종업원수

Business Owner (s) 
Information

• % of ownership
• Phone number 
• Email
• SSN
• DOB and place of 

birth
• Citizenship status
• Residential address

Additional  Info

• Criminal history
(No / No / No)

• 지원서류작성시
대리인정보

• 마지막으로
$10,000 Advance 
Loan 받을지여부
질문

• 은행정보
(routing/account #)

• 만일 EIDL Loan Advance를신청하고
approve되면 3일안에지원금을받을수
있고, 이지원금은전체 EIDL의
approve의여부와관계없이
grant형식으로지원되는자금

• 하지만, PPP신청으로지원을받게
된다면, 이금액은 forgiven 에서제외됨

• 결론적으로이금액인 $10,000 부분에대해서는신청을안할이유가없다는견해가
지배적임

• 현재정부의입장에서는경제활성화를위해서신속하게경제활동의주체들에게금전적
지원을통해경체침체의속도를줄이거나최소화해야하는긴급한상황으로인식

• 하지만지원서작성시여러가지법적인사안에동의해야하므로, 잘리뷰하고
진행해야함

https://covid19relief.sba.gov/


Economic Injury Disaster Loan 신청 (Loan Advance 포함)

• 신청 웹싸이트: https://covid19relief.sba.gov/#/

• 신청을 완료하고 마지막 Application Submitted 확인 화면을 프린트하거나 세이브 할것.

• $10,000의 Loan Advance는 EIDL의 일부분이므로, 우선 3일 안에 지원서에 명시한 계죄로
지급되고, 다음 단계는 추후 communication하는 것으로 안내되어 있다.

https://covid19relief.sba.gov/#/


About Economic Injury Disaster Loan Advance

• 기본적으로 EIDL을 신청하는 것에 부수적으로 딸린 긴급지원자금이라고 생각하면 됨.

• EIDL을 진행하는 과정에 시간이 소요되기 때문에, 그동안에 긴급하게 사용할수 있는 up 
to $10,000의 지원금을 3일 이내로 긴급하게 지원해 주는 프로그램.

• EIDL을 지원하더라도, PPP를 중복지원할수 있다고 안내되어 있다. 하지만, PPP의지원을
받게될경우, $10,000 (Loan Advance)만큼의 금액은 forgiven 금액에서 제외된다.
https://www.schatz.senate.gov/coronavirus/small-businesses/sba-economic-injury-disaster-loan-and-emergency-grant

• 이 금액은 값지 않아도 되는 grant 성격의 지원금이라고 알려져 있음. EIDL이 reject 
되더라도, 이 금액은 다시 repay하지 않아도 된다고 명시되어 있다. (click here)

• 초기에 프로세스가 복잡하게 디자인되고 제출해야 하는 서류가 많아, 급하게
지원프로세스를 새로이 디자인하여 현재로는 매우 간단한 절차만으로 우선 지원을 할수
있슴 – 물론 추후 추가 서류나 정보를 Lender 측에서 요구할수 있다. 

• 이미 인터넷상에 많이 거론되고 있듯이, 많은 자영업자들이 신속하게 지원하고 있는
상황으로 판단 됨 – 지원서 작성에는 우선 매우 기본적인 정보만 입력하면 됨.

https://www.schatz.senate.gov/coronavirus/small-businesses/sba-economic-injury-disaster-loan-and-emergency-grant
https://www.sba.gov/page/disaster-loan-applications


Some additional contents on EIDL 

• (https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-
resources)

• Low interest federal disaster loans to small businesses suffering substantial economic 
injury as a result of the Coronavirus. 

• The SBA’s Economic Injury Disaster Loans offer up to $2 million in assistance and can 
provide vital economic support to small businesses to help overcome the temporary loss 
of revenue they are experiencing.

• may be used to pay fixed debts, payroll, accounts payable and other bills that can’t be 
paid because of the disaster’s impact

• This loan has a maturity of 2 years and an interest rate of 0.5%.

• The SBA offers loans with long-term repayments in order to keep payments affordable, 
up to a maximum of 30 years. Terms are determined on a case-by-case basis, based upon 
each borrower’s ability to repay.

https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources


“Paycheck Protection Program” (PPP) 

• SBA 7(a) lending program 의관리하에총 $349 billion 의신규 lending capacity를부여받은프로그램.

• 의회가본프로그램을승인한데에는 2가지의중요한목적이있다. 첫째는 Small Business들이이최악의

상황속에직면한 Operating Expenses를감당하게보조하여주는것이며, 둘째는고용주들이이어려운

상황속에직원을해고하지않는데대한강한인센티브를주려는의도이다

• 장점: SBA Loan이 $25,000 이넘어갈시담보나개인보증을요구하는데, 이를생략함.

- 탕감받은부분이 2020년비지니스의 Income으로잡히지않는다.

- Borrower fee, Lender Fee, Prepayment fees 가모두면제된다.

- SBA 7(a) lending program 를취급하는 Lender를통해신청가능한프로그램이다.

• 누가신청가능한지? 500명이하의 Employee를가진중소기업이면지원이가능합니다. 교회등의

501(c)(3) 비영리단체도신청가능. 단, 2020년 2월 15일현재비지니스를운영중이어야한다.

• 최대융자가능한 Loan Amount는? 월평균 Payroll Expenses 의 2.5배 (최대 $10 million) 까지가능. 즉, 월

평균 $50,000 을임금으로지급하시는업체는 $125,000 까지융자가가능하다.

Paycheck Protection Program (PPP) FAQs for Small Businesses 

4/1 update된재무부규정

https://www.sba.gov/sites/default/files/articles/Massachusetts Lender List 07-2013.pdf
https://www.rubio.senate.gov/public/_cache/files/ac3081f6-14ae-4e6f-9197-172ede28badd/71AB6CB05A08E369E0D488A80B3874A5.faqs---paycheck-protection-program-faqs-for-small-businesses.pdf
https://home.treasury.gov/system/files/136/PPP Borrower Information Fact Sheet.pdf
https://home.treasury.gov/system/files/136/PPP Borrower Information Fact Sheet.pdf


“Paycheck Protection Program” (PPP) 

• 어떤부분이탕감가능한지출인지? 융자금전액혹은일부를탕감받을수있다. 즉, 결론적으로나라에서

빌린돈을사용하여직원들월급, 임대료등을해결할수있다. 연봉이 $100,000 을넘어가는직원에게

지급된 Payroll expense는탕감범위에서제외된다. 단, hourly wages and cash tips, paid sick or medical leave, 

and group health insurance premiums에관련하여지출된부분은모두탕감가능하다.

 Payroll

 Existing interest payments on mortgages

 Rent Payments & Leases

 Utility Service

• 해당론을탕감목적이외의지출로사용가능합니까?

원자재구입등의지출로사용은가능하나, 이것은차후갚아야하는 Loan Balance로남는다.

• 어느기간의지출이탕감되는것인가요? (What is the covered period of the loan?)

8 week period after the loan is made: “Loan승인이후 8주간”의 Payroll costs, 모기지이자, 렌트비,

유틸리티비용.



“Paycheck Protection Program” (PPP) 

• 결론적으로얼마의융자가탕감되게되는것인가요?

회사가선택한 Covered Period 에지출한탕감가능지출을신청하면, SBA는작년같은기간의 $100,000 
이하를버는 Employee 명수와, 해당기간의 Employee 명수를비교하여, 그숫자가증가하였거나같다면
신청한전액을탕감. Employee Counting이줄면그비율만큼탕감비율을축소.

• 탕감되지않은 Loan에적용되는이자율과상환기간은?

자세한사안은 Lender와의계약조건에따라달라질수있지만, SBA는 0.5% 고정이율.

Lender는 60일안에탕감금액에대한결정해야하고, PPP를 Service한 Lender에게상환.

• 해당프로그램은언제신청가능합니까? 2020년 6월 30일이전에신청!

4/3/2020: Small Business들과 Sole Proprietor(종업원을고용한자영업자)
4/10/2020: Independent Contractor와 Self-employed individuals

• 어디서신청가능한가요? 이론적으로 SBA Lender를취급하는모든 Lenders

• 신청서는? SBA가제공한 Sample Form 참조

• 이미 Economic Injury Disaster Loan (EIDL)을신청한업체는신청불가능한것인지?

기존 EIDL을본프로그램으로 Refinance하는것도가능하다고나옵니다. (If you received an EIDL loan related 
to COVID-19 between January 31, 2020 and the date at which the PPP becomes available, you would be able to 
refinance the EIDL into the PPP for loan forgiveness purposes.)

https://www.sba.gov/sites/default/files/2020-03/Borrower Paycheck Protection Program Application_0.pdf
https://www.sba.gov/sites/default/files/2020-03/Borrower Paycheck Protection Program Application_0.pdf


Frequently Asked Questions (지속적으로 update 예정)

• CARES Act 관련하여 지원 가능한 loan amount를 어떻게 산정하는가? 
- 산정기준을 잘 설명하고 있는 자료 (click here)

• Massachusetts Lender List (as of 3/31/2020)

https://www.uschamber.com/sites/default/files/023595_comm_corona_virus_smallbiz_loan_final.pdf
https://www.sba.gov/sites/default/files/articles/Massachusetts Lender List 07-2013.pdf


SBA Debt Relief 관련

• 7 (a) loans은 SBA의 가장 중심이 되는 프로그램으로 많은 중소상인들이
혜택을 받고 있다. 

• Sept. 27, 2020 이전에 새로운 loan의 혜택을 받을경우 SBA에서 원금과
이사를 면제해주는 프로그램

• 현재 혜택을 받고 있는 loan에 대해서는 SBA에서 원금과 이자를 6개월간
면제해주는 프로그램



Unemployment  Benefit 관련

• Unemployment Benefit (https://www.mass.gov/info-details/massachusetts-
covid-19-unemployment-information) 

• To apply for unemployment, you need to provide personal information including 
your Social Security number, birth date, home address, email address (optional), 
and phone number.

• For detailed step-by-step instructions: https://www.mass.gov/doc/filing-a-new-
unemployment-claim-covid-19/download

• Apply online here: https://uionline.detma.org/Claimant/Core/Login.ASPX

https://www.mass.gov/info-details/massachusetts-covid-19-unemployment-information
https://www.mass.gov/doc/filing-a-new-unemployment-claim-covid-19/download
https://uionline.detma.org/Claimant/Core/Login.ASPX


The CARES Act related documents (지속적으로 update 예정)

• For a top-line overview of the program CLICK HERE

• If you’re a lender, more information can be found HERE

• If you’re a borrower, more information can be found HERE

• The application for borrowers can be found HERE

(Source: https://home.treasury.gov/cares ) 

https://home.treasury.gov/system/files/136/PPP -- Overview.pdf
https://home.treasury.gov/system/files/136/PPP Lender Information Fact Sheet.pdf
https://home.treasury.gov/system/files/136/PPP--Fact-Sheet.pdf
https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Application-3-30-2020-v3.pdf
https://home.treasury.gov/cares


EIDL 관련 추가 자료 (지속적으로 update 예정)

• EIDL Application 작성 한국말 안내 예
• https://www.youtube.com/channel/UCUGD1euUHJe3Px3mVgmGdFQ

https://www.youtube.com/channel/UCUGD1euUHJe3Px3mVgmGdFQ

